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Asset Issuance/Origination

The United States should be the issuance/origination point of the
most reliable Web3 assets, which the rest of the world wants to buy

Automation of Compliance
The cost of acquiring, holding and/or reselling a U.S. Issued Digital Asset
should be as low as possible, reducing friction for acquiring the asset

Global Distribution

DeFl, Fintechs and Institutions should wrap and rewrap U.S. Issued
assets across various chains, creating large scale global distribution
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Reliable Assets Need to be Secure for Initial Minting

STEP 1

Primary/Initial
Asset Minting

Offchain Proof of R Onchain
Real Asset Pro:)?‘%f%ori?g:ﬁison Tokenized Asset
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Asset Vault Chainlink Network Proof of Reserve
Contract

Chainlink Proof of Reserve updates the contract when reserves increase or decrease.



Reliable Assets Need to be Secure for Secondary Minting/Cross chain

STEP 1 STEP 2

Primary/Initial Secondary/Cross-chain
Asset Minting Asset Minting

Offchain Proof of Reserves Onchain CCIP/Cross-chain
Real Asset Proof of Composition  Tokenized Asset Oracle Networks

1000s of
Blockchains
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Cross Chain Systems Need to Secure Assets as They Mint Across Chains

e Risk Limitations e.g. Rate limit

e Identity check e.g. AML/KYC

e Reliability checks e.g. Reorgs
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STEP 1

Primary/Initial
Asset Minting

Offchain
Real Asset

Proof of Reserves
Proof of Composition

STEP 2

Secondary/Cross-chain

Onchain
Tokenized Asset

Asset Minting

CCIP
Cross-chain
Oracle Networks

1000s of
Blockchains

STEP 3

Unified Golden
Records

Reliable Assets Provide Critical Risks Data

"eligible_balance":

“hash": "a%91a6d40bf420404a011733¢fb7b190d62c65bfbed
“url_to_doc": "https://",
“"consensus": ["OpenAl", true,
ate": "unconfirmed"

288b11d0f 600edb3cBa2" '

</>

Critical Risk Data
Valuation Data



Unified Golden Records Create Reliable Assets

Tokens Without Any Proof Create
Risks for Issuers and the Market
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Unified Golden Records Stay
Updated With All Key Risk Data
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a Here are #crypto's top

ealW\ t related coins by
development frequency This list is
compiled by counting any non-
redundant #github activity, and

averaging thls dally act|V|ty over the

past 30 days. # (is currently

at the top of this I|st, W|th over 3x the
amount of activity of the next nearest
project in the #RWA sector:




What is tokenization? A broad overview

= Tokenization is the process of representing claims
digitally in the form of tokens on a programmable
platform like a distributed ledger/blockchaint

— Tokens can be issued in "native form” on the DLT
platform, or they can be digital representations of
existing assets

= Tokenization has the potential to unlock the
benefits of programmable, interoperable ledgers
to a wider array of legacy financial assets

= Key characteristics and benefits of tokenization?:

— Core and Service Layers: Tokenized assets integrate both
a “core layer” containing information about the asset and
ownership with a “service layer” governing rules on
transfer and settlement

— Smart Contracts: Tokenization enables automation
through smart contracts, which execute transactions
automatically when predefined conditions are met,
allowing for contingent transfers of assets and claims

— Atomic Settlement: Settlement can be streamlined by
ensuring all parts of a transaction occur simultaneously

across all parties involved, reducing the risk of settlement

failure and improving the reliability

— Composability: Different tokenized assets can be bundled
together to create more complex and new financial
products, allowing for highly customizable solutions for
asset management and transfer

— Fractional Ownership: Tokenized assets can be divided
into smaller, more accessible portions

Anatomy of a Token: Core and Services Layer

Services Layer

Information

Information on: Core Layer g"-'

Custody methods —o wner
Settlement Custodian
methods Unique asset id
Escrow methods g:i;l;im of
5veegtzloadt§ i Issuance value

e.g. For a U.S. Treasury, the "core layer” would have information on
the specific CUSIP, the owner, where it is held in custody, etc, and the
"service layer” would contain specific instructions settlement, where
the coupon payments are to be sent, etc

Example of Tokenization

Tokenization Transformation

Native Issuance

Off Chain System

Blockchain

TBAC presentation
October 2024

Source:
https://
home.treasury.
gov/system/
files/221/
TBACCharge?2
Q42024.pdf



= Regulators

# Identity Providers
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Define Policies

¢ Data Providers
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% Investors

Integrate

l

= Ecosystem Builders
TradFi & DeFi
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Thank You

Disclaimer: This presentation is for informational purposes only and contains statements about the future, including
anticipated programs and features, developments, and timelines for the rollout of these programs and features.
These statements are only predictions and reflect current beliefs and expectations with respect to future events;
they are based on assumptions and are subject to risk, uncertainties, and change at any time. There can be no
guarantee that any of the contemplated programs or features will be implemented as specified nor any assurance
that actual results will not differ materially from those expressed in these statements, although we believe them to
be based on reasonable assumptions. All statements are valid only as of the date first presented. The statements in
this presentation also may not reflect future developments due to user feedback or later events and we may not

update this presentation in response.




